25" June 2021

Dear Members,

LAUNCH OF MYPAL AND SUBMISSION OF SEMI-ANNUAL RETURN
(1 JULY TO 30 JULY 2021)

We refer to the email (far below) from MinLaw, sent to all regulated dealers on 23 June 2021.

MinLaw has launched a one-stop portal — myPal for regulated dealers to interact with the Anti-
Money Laundering/Countering the Financing of Terrorism Division (ACD) of MinLaw
electronically.

Members can access myPal via https://eservices.mlaw.gov.sg/mypal to file their semi-annual
returns from 1 July 2021 till 30 July 2021.

Please refer to the table below for reference materials :

No. | Description Reference Materials
1 Notice to all Refer to https://acd.mlaw.gov.sg/news/notices-from-the-
Regulated registrar/reporting-requirement-for-regulated-dealers-with-effect-from-1-
Dealers january-2021
2 Steps in the Refer to Instruction guide and Guidance video
submission of
Semi-Annual
Return
3 Content for Refer to the attached file - Semi-Annual Return Form with Chinese
Reporting translation (Excel file)
(Note : in an event of inconsistency or discrepancy between the English
text and the Chinese text, the English text shall prevail)
4 FAQs Refer to the attached FAQs for myPal and Semi-Annual Return (PDF file)
on myPal and
Semi-Annual | or https://va.ecitizen.gov.sg/cfp/customerPages/mlaw/explorefag.aspx for
Return all FAQs related to Precious Stones and Precious Metal dealers
5 Contact Ministry of Law Services Centre at 1800—CALL-LAW (1800 2255 529)
Information

Monday to Friday (8.30am to 5.00pm) or submit an online enquiry form
at https://eservices.mlaw.gov.sg/enquiry/

Thank you for your attention.

Regards,

Singapore Jewellers Association
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https://acd.mlaw.gov.sg/news/notices-from-the-registrar/reporting-requirement-for-regulated-dealers-with-effect-from-1-january-2021
https://acd.mlaw.gov.sg/news/notices-from-the-registrar/reporting-requirement-for-regulated-dealers-with-effect-from-1-january-2021
https://acd.mlaw.gov.sg/news/notices-from-the-registrar/reporting-requirement-for-regulated-dealers-with-effect-from-1-january-2021
https://acd.mlaw.gov.sg/images/Semi-Annual%20Return%20Instruction%20Guide_20210623.pdf
https://www.youtube.com/watch?v=Jpcj4iYSOSM
https://va.ecitizen.gov.sg/cfp/customerPages/mlaw/explorefaq.aspx
https://eservices.mlaw.gov.sg/enquiry/
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MINISTRY OF LAW

Ve

PRECIOUS STONES AND PRECIOUS METALS (PREVENTION OF MONEY LAUNDERING AND TERRORISM FINANCING) REGULATIONS 2020, REGULATION 13
2020FERIRERE (RiEBEREREREE) K6, $135%

REPORTING REQUIREMENT FOR REGULATED DEALERS WITH EFFECT FROM 1 JANUARY 2021
SHESHEHHRIERM (B2021F1818E%ER)

CONTENT FOR REPORTING
HENE

* Submission of semi-annual returns must be done through my Precious Stones and Precious Metals Dealer’s Portal (myPal), not this excel document.

BB myPal LSRR,

Semi-Annual Return from <DD> <MMM> <YYYY> to <DD> <MMM> <YYYY>
RiRHE (EEFFEFE) (BBRBY (BRA) E (FH£5£45) (BBAY (AR

Section 1: General Information

—3 - —fo=

Entity Name:|<system to pre-populate>
SEIFER: |<F5 HFE>
Unique Entity Number (UEN):|<system to pre-populate>
B—NIGIRRISH [<F45% He>
Filer's Name:|<Dealers to fill in>
REENE:| <FEENIES>
Filer's Designation:|<Dealers to fill in>
IR ERYERNL: <SRV RES>
Filer's Contact No.:|<Dealers to fill in>
R EMIRESHD:| L EENTHS>
Filer's Email Address:|<Dealers to fill in>
IRTEARRERtblL: | < EREYES>
ACRA-registered Address (based on your last
application record with MinLaw):

SIS EER (ACRA)

<system to pre-populate>

<R IETR>
S (REERE—KRBERE|
HIEHR) :
« Office DAE
£ Retail Outlet FE[E
Type of Address:| * Home Address {E5itiAE
fiht2es): |

< Address of Corporate Service Provider/Company Secretary 1S\ RSZ AR /A B RB4 bk

£ Address of Shared Service Office Ft5F 557024k ithhE

< Others (please specify): Efth (i&F08) : I:l

ACRA-registered address currently remains| =
unchanged as above:
BRIRIACRATERBEIHRIFAE:| < No A~ (Proceed to "Type of address currently remains unchanged:" {55 &1ES “HRIRIHHEEFIFIFAZS ")

Type of address currently remains|

unchanged
Bt R EEFZ] = No ASZ (Proceed to "Type of address has changed to:" {EE1HS “HIUFEEFIBEX: )

1 Office DAZE

Yes 2

Yes 2

Retail Outlet TEJE

£ Home Address {F5RitbiE

-

Type of address has ch d to::

Htehk RISk

-

Address of Corporate Service Provider/Company Secretary 1\ ARSS{H N /2  Slfl ittt

-

Address of Shared Service Office F = [R5/ 34btbiE

Others (please specify) Efth (i5iF88) : |:|

Section 2: Entity Profile

—2B53: {dVHE
S/N B H S5 Question [EJER
1 How many employ are currently employed by your y (including the busi owner)?
BHASEHNRATSLSERT (EEERIVE) ?
(Insert numerical value) (3EF#{(E)




How many directors currently employed by your company are NRIC holders?

FHATERNERNEFSP, BBLASEHIRSMHIE?

Drop down list specifying 7IZ=IE%E :
10

21

3) 2to5

4)>5

Is your company wholly owned by foreigners? {ZHI A B2 E =2 HINEABE?

Yes £

No 7@

Which one of the following best describes your business outside of Singapore?

VAT BOIAN S IR iR A S T E RN 552

My business outside of Singapore does not contribute significantly to my overall business (Proceed to question 6)

HAEEIMOSIRAVRAIZSRETENRH.  (BREFHeR)

My business outside of Singapore contributes significantly to my overall business (Proceed to question 5)

REEIMOL SRRV SERERN.  (EEREHESR)

Not Applicable. | do not conduct PSPM related business activities outside of Singapore (Proceed to question 6)

NEA, FAEIRLAINOET T 5PsPMEXRIIENLER.  (BtZ5H6r)

Please elaborate on your b outside of Si

HIRBBETEESMINLSS, FINNERREEIEIEREIS.

e e.g. inter I/ regional presence and the details.

Section 3: Product Information

= FRER

S/N BB 513

Question [B]&1

What are the types of PSPM products that your business dealt with, and your business activity/activities for these PSPM
products over the past 6 months?

EIENANRE, BREENEENESERRETMNMER, URETHLEEXMEILEDN?

(You may select more than 1 option) (1@?[:)&%@&—4\&1,5)

Ci issioned Agent, t or
. ing and Prod Wholesale . Auction Brokerage or Trac.h.ng/CIea.rmg Online Others (.please
S s Retail & % Irlvestment Facility Provider X Tl ] s;:‘ec!fy):
ZHEIE, 2008 | RBANRZSR/EEIR Hfth (&E8) :
& bRy
Second-hand
. _ Online Shop Department Store . |:|
Physical Shop SE{f 5 W ERSIE HEAT go_ods‘ieallng
—FEZS

Precious Metals SR & /&
Gold bullion &5%
(e.g. pure gold in the form of bars, ingots, or plates)
(Blgn: LAes, SREESIKRAS)
Precious metals, except gold bullion H&/E (5851
(e.g. gold, silver, platinum, iridium, osmium, palladium, rhodium, ruthenium and alloy with at least 2% in weight of any of the
abovementioned metals) (fl4N: E&. R, . #&. #. B, B. &, IS LARSEED2UEENAS)
Precious Stones EH
Loose diamonds % /&4 - - - - - - = = = = =
Loose precious stones, except diamonds FRIZEAIEA (ELARIN
(e.g. sapphire, ruby, emerald, jade (including nephrite and jadeite) and pearl)
(BN EER. A0, BFA, FaESMgn)
Precious Products I2 &
(set/affixed with precious stones and/or precious metals) ({Zf%/iZ LEGH/S=ERE)
Jewellery, except costume/fashion jewellery 3558 (B iE{AHIEEEIRIM ) [m] [w] [w] [w] [w] [w] [m] [x] [m] [m] [x]
Costume/fashion jewellery B t&1hHIE 1 1] 1] 1] 1] 1] 1 1] T T 1]
Watches 35 11 11 11 11 11 11 11 11 11 11 11
Luxury ornaments, accessories and apparel Z{Z{ff. BCIHFIRIG 1 B B B B B 1 1 1 1 1

11 11 11 11 11 11 11 11 11 11 11
Fortune telling/feng shui/astrology products E85/X7K/ 5 EAR= 5

o a a a a a o a o o a
Antiques and collector products (e.g. coinage) ty et NIEGE (FIaNFE)

o n} n} n} n} n} o n} o o n}
Other ornaments, accessories and apparel, except luxury products, fortune telling/feng shui/astrology products, and antiques
and collector products
Hitthim, BRI EEm. Ba/Kuk/GEAF R, SEIKGERIRIN " " " " " " " " " " "
Others (please specify) Hfth (1&F88) : ]
Asset-Backed Tokens &=t
Virtual assets FEHLETZ _ _ _ _ _ _ _ _ _ _ _
(e.g. cryptocurrency, crypto-asset) - = = = = = - = - - =
(Blgn: HNEEERTH. MNEEERF)




Asset-backed tokens, except virtual assets ZF=XM (BT BZILET)
(e.g. gold receipts / certificates)

(lgn: ESWHEAES)

Which countries/regions do you source your PSPM products from?

7 BHEENEEEmEEMLESR/HX?
(You may select more than 1 option) (#BTRJLAEIEIBIT—MikIR)
Drop down list of 235 countries/regions M\ 235ME 2/t X ik
+add more HNEE:
a Describe your goods channel/movement. {SH&iR SR S EIE /7.
(You may select more than 1 option) (3R] PAiEIF#BIT—/MikEIR)
' Goods only move within Singapore £5¥) RIEFINKIE RS
I Goods move from Singapore to customer in foreign country/countries EI M IIEEZIE MO
1 Goods move from supplier in foreign country/countries to Singapore 574 )\ ESMIER FEIE 2 H I
N Goods move directly from supplier in foreign country/countries to customer in foreign country/countries
RYEENEIMN AR EIEMER
I No physical movement as | am dealing with virtual assets only; or
I'am an online platform provider 3253 RS REINEF™, IRISR AW, SERRIRIELTFARS
1 Others (please specify): Efts (i&iF88) : | |
z Please indicate the payment mode(s) used by your business. i&;FBBfERI AV FT{EBRIFEAE .
(You may select more than 1 option) (3R] PAEIE#BIT—/MiEIR)
Cash I &
Cash equivalent IRE& N
(e.g. cash cheques, cash vouchers, stored value cards, NETS flashpay, EZ-link cards, gift cards)
(BUan: MEZE, P&, FEER. NETS FlashPay, HE R, tLEF)
Cheques, except cash cheques 722 (IES7Z[R41)
(e.g crossed cheques, cashier's order, travellers' cheques) (5l ¥IZ&7ZE, {RITAZE, jRITZE)
Electronic payments ES {5k
(e.g. credit cards, bank transfer, letters of credit, trade financing) (#I40: {SF-E. $RITEMK. S, BEME)
Cryptocurrency ZZR3 55
(e.g. bitcoin, ethereum, blockchain) (5l Evism. LAKIS. XiRbE)
Barter trade 585
(e.g. use of gold bars to pay for gold jewellery purchased) ({3I4l: FAEEZMISEAIE )
Trade in [E]15
(e.g. trade in old gold jewellery for new gold jewellery) ({5/a0: VAIBE&ImigsEn)
Charity or donation Z&ZBE5N
Others (please specify): Efts (i&iF88) : [ |
10 What is the percentage of total cash and cash equivalent tr ions your busi made over the past 6 months?
EEEMNANBE, BHATFMHTHNESTHESNIRBNEI RS L?
- I have not commenced my business FIA S FFIAE I
o I have commenced my business but have no transactions over the past 6 months
RESMREL, EESENANEESEEERR.
L All cash and cash equivalent transactions I8 Z#EMESHIMESENY
L > 50% cash and cash equivalent transactions 50%LA_ IS IME NI FH
v Roughly 50% cash and cash equivalent transactions 50 %I &I EENIZ 5
Ly
< 50% cash and cash equivalent transactions 50%LA FIE I EENZS
Ly
All non-cash and non-cash equivalent transactions Fi8 32 S4B 2IFMSEINEFMNY
Please indicate the total sales and number of transactions for your PSPM products for the 6 months period (1 Jan 2021 to
11 30 Jun 2021).
EEBENEEHSERBHRE T BRNSHEESNZREEH (20211810%202168308) .
1Jan 2021 to 30 Jun 2021
20215F1 1B E20215F6 A30H
Total sales (in S$) SHEE (B(%: #iT)
Total number of transactions 325 S48
12 Do you conduct non face-to-face transactions (e.g. online platform)?
FEEEHITIEFENENES (FINNEES) ?
= Yes 2 (Proceed to question 13) (JEEEIZEE13RR)
No "2 (Proceed to question 14) (BkZEEE148R)
Please indicate the total sales and number of non face-to-face transactions for your PSPM products for the 6 months
13 period (1 Jan 2021 to 30 Jun 2021).

EEREETEAN BRLEEENER BN SHERNRZ R 5 (20211 810F202156H308) .




1Jan 2021 to 30 Jun 2021
20215F1 518 E202156 8308

Non face-to-face transactions|
(e.g. online platform):

Total sales (in S$) SHEE (B{i: #T)

FENIERR S
(Blgn: WEFE)

Total number of transactions 3253 54§

Please indicate your highest priced PSPM product sold in the past 6 months.

14 s, . — e
EEREETE T BREHERNS S ERRIREMTE.
o A
$$500,000 and above S$ 500,000E(58 =
$$100,000 to <5$500,000 S$100,000Z5$500,000LA
$$20,000 to <5$100,000 $$20,000Z£5$100,000LL
$$10,000 to <5$20,000 $$10,000 Z=5$20,000LA T
$$5,000 to <$$10,000 $$5,000Z5510,000LL T
$$2,000 to <5$5,000 5$2,000Z555,000LL
S$0 to <5$2,000 S$0ZE5$2,000LA
Please provide the details of the 5 highest valued transactions over the past 6 months.
HRIE ANARRSERZMIEE.
15 If you have not yet dk /no tr: ions for the past 6 months, you will not be required to fill in this
section.
MREESE A ARERBHREL/REHTIENRS, BRERESE—1=.
PSPM Product Transaction Value (in S$) Payment Mode Non face-to-face transactions (e.g. online
ERMNEEEER ZHME (PfL: FHT) INEVEN platform)
AEEXERS (FNRLEEES)
Select Product (based on options provided in question 6) 1%&% =5 (TRIERIE6IEAAYI%ETR)
*Drop down list consisting of:
1) Guld. Bullion (e.g. pure gold in the. form of bars, i.nguts, or-plates_) N . ) ) ) * Drop-down list consisting of (based on options provided in
2).Prec|ous meta.ls, m gold bullion (e.g. gold, silver, Platlnum, II'IdILfn'I, o?mlum, palladium, rhodium, ruthenium and alloy question 9): IEIR(TEST  (HRIEIEToIRAtHOMETR)
with at least 2% in weight of any of the above metals) with at least 2% in weight of any of the above metals) 1) Cash
3) Loose diamonds 2) Cash equivalent (e.g. cash cheques, cash vouchers, stored value
4) Loose precious stones, except d'iam_unds (e.g. sapphire, ruby, emerald, jade (including nephrite and jadeite) and pearl) cards, NETS flashpay, EZ-link cards, gift cards)
5) Jewellery, MFostume/fashlon jewellery 3) Cheques, except cash cheques (e.g crossed cheques, cashier's
6) Costume/fashion jewellery | cal value in s order, travellers' cheques) * Drop-down list specifying:5EIi:
a 7) Watches ( n:rf numerical va ueﬁlr; 5) 4) Electronic payments (e.g. credit cards, bank transfer, letters of |1) Yes &
8) Luxury ornaments, acces.sories and apparel (BT AR AIESEE) credit, trade financing) 2) No T2
9) Fortt{ne telling/feng shui/astrology prodt{cts 5) Cryptocurrency (e.g. bitcoin, ethereum, blockchain)
10) Antiques and collector products (e.g. coinage) 6) Barter trade (e.g. use of gold bars to pay for gold jewellery
11) Other ornaments, accessories and apparel, except luxury products, fortune telling/feng shui/astrology products, and purchased)
antiques and collector p.roducts 7) Trade in (e.g. trade in old gold jewellery for new gold jewellery)
12) thers (please specify): 8) Charity or donation
13) Virtual assets (e.g. cryptocurrency, crypto-asset) 9) Others (please specify)
14) Asset-backed tokens, except virtual assets (e.g. gold receipts / certificates)
— (Insert numerical value in S$) — —
b As above [F]_ s s AN As above [E]_E As above [E]_E
= (BT RRMIESEE)
— (Insert numerical value in S$) — —
c As above [F]_ RN AN As above [E]_E As above [E]_E
B (BT AR AIESHE)
— (Insert numerical value i = =
d As above [F]_ RN - . As above [E]_E As above [E]_E
" (BT ARAIESHE)
. As above BLE (Insert numerical value in S$) As above B As above [FE

(BT RRMIRSHE)

Section 4: Designated Transactions

BmEy: TR

SIN FRE ST

Question [AJER

Did you perform any cash or cash equivalent transaction(s) above $$20,000 (i.e. designated transaction(s)) over the past 6

16 months?
ESENANBE, BEFHTIBIIS $ 20,0000 MEXMES MR R/ISERR?
+ Yes /2 (Proceed to questions 17,18 and 20) (3ZFEMIZ )17, 18F120)
[ No & (Proceed to question 20) (BkZE55208%0)




Please provide the details of the designated transaction(s).

17 . . o
BIREHEEZZRVIEE.
Countries/Regions [E|ZR/HX Type of Customer 228 Number of Customers [Fizs A %4 Total Transaction Value (in S$) Number of Transaction(s)
(You may add more countries/regions) ({ERILAZRINES EIS/HEX) SRS (SR #T) TR
* Drop down list
consisting of: (Insert numerical value in S$)
Drop down list of 235 countries/regions M235NEZR /b X FhifsH i; g]ill‘:::::l (Insert numerical value) (& _EZY(&) (BT RS ) (Insert numerical value) (3E_E#{(E)
BIEEN AT
+add more HEfNE:
18 Did you duct any desi | ion(s) with politically-exposed person(s) (PEPs)?
ZABSHIAAY (Pers) #HTIEMIBERS?
=2 Yes &2 (Proceed to question 19) (BEERIZEE198R)
L No A2 (Proceed to question 20) (BkZESE208%)
19 Please provide the details of the desi d tr: ion(s) involving PEPs.
SRS REIEAYIEERZ SIS,
Countries/Regions [EZR/HX Type of Customer ZFZEEY Number of Customers [iizs A £ Total Transaction Value (in S$) Number of Transaction(s)

(You may add more countries/regions) (¥5R] AN ESR/HIK)

SIEEE (SBfi: #h7T)

Drop down list of 235 countries/regions )\ 235NE 2 /X ikt

* Drop down list
consisting of:

1) Individual
2) Business
AN Al

(Insert numerical value) (E_L#{(&)

TR

(Insert numerical value in S$)

(BLET AR AIRESEIE)

(Insert numerical value) (iE_E#{(&)

+add more IEfNEE

Section 5: Entity-based

Requirements

Eﬁ

P )

S/N BB S35

Question [B]&T

20

Do you impose any maximum limit for cash transactions that you would accept?

SERERBEMNE(ITIRR?

Yes % (Proceed to question 21) (BEERIZEH218R)

No ;&% (Proceed to question 22) (BEZESE228R0)

21

-

Please i your il limit for cash ion:

EERRIEFR BRI S I TRIER.

(Insert numerical value) (3 E#{(&)

22

Have you established procedures to identify designated transaction(s) and file Cash Transaction Report(s) (CTRs)?

BERRERIEERZHHRIME T 7R E(CTRs) FIEHE

Yes &

No A2

23

Have you established procedures to perform Customer Due Diligence (CDD) measures?

FELRBENEFPHITEFRRINAS (cop) RSN

Yes &

No 2

24

Have you established procedures to perform screening of customers? &2 {28 B E A iFE RSN

Yes &

No N2

25

Have you established procedures to identify politically-exposed person(s) (PEPs) and higher risk customers?

EELRERREEAY (Pers) FRISERSEF R

Yes &

No 72

26

Have you established procedures to perform Enhanced Customer Due Diligence (ECDD) measures?

EELRBENERH{TIREEFRINAE (EcoD) RIS

Yes 2

No 72




Have you established procedures to file Suspicious Transaction Report(s) (STRs)?

27 s
BERRBIRTAIERZIRG (STRs) HYIEHE
b Yes &
< No A2
Have you established procedures to keep records on transactions and customers pertaining to Customer Due Diligence
28 (CDD) measures?
ZERIEEFRINREAXZSHEFICRIVEE
T Yes &
No N2
29 Have you established procedures to perform ing of tr ions?
BESIREHTIEENEERZIER
-+ Yes 2
z No 2
30 Have you conducted employee checks when hiring employees?
FELHERERTIHTRE
a Yes 2
No A2
Have you sent your employees for training programmes (either internally or externally conducted) on Anti-Money
31 Laundering/Countering the Financing of Terrorism (AML/CFT)?
BHRTERESRIABESRISEME (E2ERERMEREI)
- Yes &2 (Proceed to question 32) (BEEREIZH328)
No 2 (Proceed to question 33) (BkZE55338R)
Please provide details of internal or external training programmes related to AML/CFT attended by employees in the last 6
32 months.

SRR TESE/ N BRFERZNRIGRES REMEEXISIIRE (SIERERRIMEREII) .
(Please fill in information where available.) (1B %&El, BEZ, )

Name of training course:

HIRIERTR:

Training provider:;

EIAE:

Duration of course (in hours):

IRAEATIE) (M)

Date(s) of training:

HIREEER:

No. of employees who completed training:|

SEAIEIIRIR TARL:

+add more H4NEE

33

Have you established Internal Policies, Procedures and Controls (IPPC)?

BEERBERRPBER, EFHIZHIEE (1PPC)

Yes &2 (Uploading of IPPC is compulsory) (#4401 E#IPPC)

No A2 (Not required to upload IPPC) (FoEB_LEEIPPC)




If dealer submitted in their last submission, it will reflect as "Your last submission was on DD MMM YYYY. Do you have any
changes to your IPPC?"
MREEHEL—HEORIERRIPPC, BRI S E—HHRZEE<AE>. BRYIPPCE(EAERIZ? ~

£ Yes & (Uploading of IPPC is compulsory) (4R L& EEHAYIPPC)

= Noi®E (Notrequired to upload IPPC) (FSEEEEHT E&EIPPC)

Upload IPPC (click to add more d ) E#ippc (AU ATRINES 3X4)
34 Have you performed Risk Assessment?
BEERBERSITE
- Yes 2 (Uploading of risk assessment is compulsory) (#440_E X 1TA)

No <& (Not required to upload risk assessment) (FoaE_EEXFEITAE)

If dealer submitted in their last submission, it will reflect as "Your last submission was on DD MMM YYYY. Do you have any
changes to your Risk Assessment?"

WREHEE L —URNERZNEITHE, SRR S ESHRREE<E>. BRI AEEAERD?

Yes & (Uploading of risk assessment is compulsory) (4Z5 STHYELXUBE LT

o

No ;&7 (Not required to upload risk assessment) (FCRBREEHT_EERXIPEITA)

Upload Risk Assessment (click to add more documents) EEERS TS (LA aTRMNES304)

Declaration
1.1 am aware that section 27 of the Precious Stones and Precious Metals (Prevention of Money Laundering and Terrorism Financing) Act 2019 provides as follows:
"A person who, in any application for registration (or renewal of registration) or in cc i or purported c liance with any requirement under Part 3 or 4 —
(a) provides to the Registrar or an authorised officer any information or document that the person knows or has reason to believe is materially false or
misleading;

(b) omits to provide any information to the Registrar or authorised officer for the purposes of this Act, knowing or having reason to believe that such omission will
create a materially false or misleading impression;
(c) intentionally alters, suppresses or destroys any document or information which the person has been required to produce or provide; or
(d) in producing any document or providing any information so required, makes any statement which the person knows or ought reasonably to know is, or is
reckless as to whether it is, false or misleading in a material particular;
shall be guilty of an offence and shall be liable on conviction to a fine not exceeding $50,000 or to imprisonment for a term not exceeding 2 years or to both."

2. | declare that all the information given in this Form and in the attached documents is true and correct.

=
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myPal FAQs

S/N Question Answer
1 What is myPal? The my Precious Stones and Precious Metals Dealer’s Portal, in short myPal, is a one-stop portal that
allows regulated dealers to better communicate with ACD on various matters such as registration,
supervision and semi-annual return.
2 What is the hotline to call if | face technical | You may wish to call the MinLaw hotline 1800 2255 529 from Monday to Friday, 8.30am to 5.00pm.
difficulties using myPal? Alternatively, you can submit your enquiry via the online enquiry form on the MinLaw website at
https://eservices.mlaw.gov.sg/enquiry/.
3 What if | forget my Singpass ID or need to | Please visit the Singpass website: https://www.singpass.gov.sg/spauth/login/loginpage.
reset the password?
4 | would like to assign more than one user | As the Registered Officer (RO), you will need to add roles e.g. Corppass Administrator or user via the
to access myPal. How do | do that? Corppass website in order for them to access myPal. Please go here:
https://www.corppass.gov.sg/corppass/common/findoutmore. Please note that the RO may choose
to assume the role of a Corppass Administrator.
5 Do | still need to log on to the GoBusiness | Yes, you are still required to log on to the GoBusiness Licensing Portal at
Licensing Portal for registration matters? | https://www.gobusiness.gov.sg/licences for registration matters.
6 Will my draft semi-annual return be auto- | There are no auto-saved features in myPal. You are advised to click "Save Changes" after completing
saved in myPal? each section in the semi-annual return form. The semi-annual return form in myPal will also prompt
you to save your draft submission if you are exiting the semi-annual return form.
7 Are there any administrative charges for | There are no administrative charges for dealers to use myPal and/or submit the semi-annual returns.

dealers to use myPal and submit the semi-
annual return using myPal?
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Semi-Annual Return FAQs

Section S/N Question Answer

Section 1: General 1 | Who can submit the semi-annual return? | The filer for the submission does not need to be the compliance

Information Does the filer need to be the compliance | officer. The filer can be another person that works in the registered
officer? entity. Please indicate the personnel’s details under “Filer’s

Particulars” in the General Information section.
2 | Does the business address have to be the | The ACRA-registered address refers to the address that the regulated
ACRA-registered address? dealer has registered with ACRA. This address is where all
communications and notices to the dealer may be addressed, and the
place where the dealer's register and records are kept. It may not be
the same as the business address where sales operations or business
activities take place.

Section 2: Company Profile 3 | If my company is a sole proprietorship or | In the case of sole proprietorship and partnership with no directors,
partnership, what should | indicate for the | please indicate “0” for the question "How many directors currently
guestion on "How many directors currently | employed by your company are NRIC holders?"
employed by your company are NRIC
holders?"

4 |Is a Singapore permanent resident (PR) | ASingapore PR is not considered a foreigner. If the company is owned
considered as foreigner? by a Singapore PR, it is not considered to be wholly owned by

foreigners.

5 | If my Singapore company is owned by a | If the company in the foreign country is owned by Singaporeans, it is
company in a foreign country, that is wholly | not considered as wholly owned by foreigners.
owned by Singaporeans, is my Singapore
company considered as wholly owned by
Singaporeans, or wholly owned by
foreigners?

6 | My company has subsidiary companies | If you have overseas dealings or overseas presence, you are

located overseas/ deals with overseas trade

considered having business outside of Singapore. In the semi-annual
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Section

S/N

Question

Answer

activities/ export sales to overseas
customers. Do | consider my company as
having business outside of Singapore?

return form, there is a field for you to elaborate on your business
outside of Singapore if it contributes significantly to your overall
business.

What is considered as “business outside of
Singapore contribute significantly to my
overall business”, for the question on
business outside of Singapore.

If the overseas business activities contributed above 50% of the entire
sales for your company in Singapore, you may consider your business
outside of Singapore to contribute significantly to your overall
business.

Please elaborate on your business outside of Singapore e.g.
international/regional presence and the details in the semi-annual
return form.

Section 3: Product
Information

Which option do | select if the types of
Precious Stones, Precious Metals and
Precious Products (PSPM) products listed
are not applicable to my business?

If your PSPM products is not listed in the options, you may select
"Others (please specify)" under "Precious Products" and indicate your
PSPM products accordingly.

What does the “transaction value” refer to?

The transaction value refers to the amount stated on the
invoice/receipt for the transaction (inclusive of GST).

10

What does the “number of transactions”
refer to? Is it the number of PSPM products
or invoices/receipts?

The number of transactions refers to the total number of
invoices/receipts issued to customers.

An invoice/receipt can be billed for multiple PSPM products.

11

Are the “top 5 highest valued transactions”
related to sales or purchase? If the highest
valued transactions consist of multiple
PSPM products in one sales invoice, what
should | indicate under “PSPM Product” and
transaction value?

The 5 highest valued transactions are related to sales, regardless of
your type of customers. It should be based on the invoices/receipts
(inclusive of GST) issued to customers.

Where the semi-annual return form only allows you to select one
product, please select the product accounting for the highest value
amongst the products in that one transaction, if the invoice/receipt
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Section

S/N

Question

Answer

consists of multiple PSPM products. For example, if the total sales
stated in the invoice is $25,000 which consists of 1 loose diamond
(58,000), 1 loose sapphire (57,000) and 1 gold bar ($10,000), you can
select "Gold Bullion (e.g. pure gold in the form of bars, ingots, or
plates)" as the PSPM product and indicate the transaction value as
$25,000.

12 | Can | provide estimated sales if the sales | You are required to submit accurate sales figures.
report is not ready?

Section 4: Designated 13 | If atransaction is above $20,000 in non-cash | If the transaction is a hon-cash and non-cash equivalent transaction,
Transactions and non-cash equivalent payment, is it | itis not considered as a designated transaction.
considered as a designated transaction?

14 | Does the “country/region” of the | It refers to the nationality of the customers.
designated transaction in the semi-annual
return form refer to the nationality of the
customer, or the place in which the
transaction dealt in?

15 | Does designated transaction refer to one | A designated transaction refers to a transaction where payment
transaction above $20,000 at a single point | exceeding $20,000 in value is received in cash or a cash equivalent.
of time? Regulated dealers are required to conduct customer due diligence

before entering into a designated transaction and file a Cash
Transaction Report ("CTRs") on that transaction.
There may be a situation where a customer/beneficial owner
conducts multiple small cash transactions (less than $20,000
individually) within the same day, but the total value of all the
transactions exceeds $20,000. In such a situation, the regulated dealer
must perform customer due diligence and file a CTR on all the
transactions involving this customer/beneficial owner.

16 | After | have submitted the semi-annual | You are required to file all your Cash Transaction Reports ("CTRs") and

return, do | still need to file CTRs via SONAR?

Suspicious Transaction Reports ("STRs") via SONAR.
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Section S/N Question Answer

Section 5: Entity-Based 17 | What is IPPC and risk assessment? Do you | IPPC refers to your company’s Internal Policies, Procedures and

Requirements have sample templates? Controls ("IPPC") to manage and effectively mitigate money
laundering/terrorism financing (ML/TF) risks. Risk assessment is about
identifying, assessing and understanding the ML/TF risks that your
business is exposed to, and adopting a risk-based approach to address
these risks. The sample IPPC document and Risk Assessment form are
available at acd.mlaw.gov.sg/guidance-materials/.

18 | Do | need to update my IPPC and risk | Regulated dealers are required to ensure that their IPPC and risk
assessment every 6 months? assessments are up to date by regularly reviewing it, including before

launching a new product or a new business practice or before using a
new or developing technology for any new or existing product. You
may refer to https://acd.mlaw.gov.sg/guidelines/ for more
information.

19 | | operate a small PSPM business/l do not | Regulated dealers are required to perform an assessment of the
have any transactions/l am a sole- | ML/TF risks faced by their business. Regulated dealers are also
proprietor and do not have any employee. | required to develop IPPC to manage their ML/TF risks. If you do not
Do I still need to establish IPPC and perform | have any transactions, you may enter “0" for the sales transaction-
risk assessment? related items. You can download the IPPC and risk assessment

templates from the “Guidelines for Regulated Dealers” at
https://acd.mlaw.gov.sg/guidelines/ or under “sample forms and
checklists” at acd.mlaw.gov.sg/guidance-materials/.

20 | When do | need to perform ongoing | Regulated dealers must conduct ongoing monitoring of transactions
monitoring? for regular customers and for cases where the ML/TF risks are

assessed to be high.
Other Semi-Annual Return 21 | Where can I find guidance | You may wish to refer to our ACD website under the “Other Regulatory

Related Enquiries

material/resources on how to submit the
semi-annual return?

Requirements” section (https://acd.mlaw.gov.sg/other-regulatory-
requirements/), in the “Reporting Requirement” sub-section, for
information on guidance material/resources for dealers on the
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Section

S/N

Question

Answer

submission of semi-annual return. You may wish to keep a lookout for
the “Notices from Registrar” and email broadcasts to regulated
dealers, for updates on further guidance material/resources that may
be released. You can also check out the FAQs website at
https://va.ecitizen.gov.sg/cfp/customerPages/mlaw/explorefag.aspx.

22

What are the information and documents
that | should prepare beforehand for the
submission of the semi-annual return?

Please refer to the ‘'"content for reporting" file at
https://acd.mlaw.gov.sg/other-regulatory-requirements/ for the
information and documents to be submitted in the semi-annual
return.

Page 6 of 6



https://va.ecitizen.gov.sg/cfp/customerPages/mlaw/explorefaq.aspx

